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MARKETS---FINANCE---COMMERC- E

BMERS1DMNG
CUST0MERST9WAIT

Speculator "Who Bays on Tip Being

Eliminated and Crops and Poli-

ties Are .Being Studied.

Br BAimOX FINANCIAL SERVICE
New York, Juno L Important changes

of sentiment among stock purchasers
seems to have eliminated the speculator
who buys on tips or because bit Interest
Is moving a stock, and more attention Is
being given to the appeal of values and
underlying conditions. Brokerage houses
have advised their customers to await
croD develoDment and a more settled
political outlook. A number of the larger
operators In the stock market nave taken
their vacations, or will this month. In
anticipation of a season of great actlv-lt- y

If present crop and business pros-
pects are maintained, there will be a
great demand for stocks during the sum-
mer and rail The first definite crop
news Is that the hay crop will be enor-
mous and that pastures are In excellent
condition,

v This means beef, butter, and milk, and
other Important Items In the country's
wealth should be abundant and cheap.
Other forage crops give promise of enor-
mous production. While there has been
a falling off In demands for money for
stock loans, there has been a tremendous
Increase In the demand for money for
commercial. interests, a large part of It
for the West, where business has been
greatly stimulated by the Improvement
In the crop outlook. Business activity
In the East, too. continues to Increase,
and industrial, railroad, agricultural, and
mining conditions all Indicate that the
predictions of men like Daniel Held and
Judge Lovett that prosperity Is at hand
Bill be fulfilled.

Steel Shoves Increase,
The United States Steel Corporation's

unfilled tonnage figures for May should
show an Increase of about 100,000 tons,
which, while It Is smaller than for April,
Is really highly satisfactory, as ship-
ments hare been at an unprecedented
rate. Not only will the current quar-
ter's earnings be Increased by the
heavier shipments, but considerable
business that was booked months sgo
at very low prices is now out of the
way, and the corporation will soon be
able to work on contracts booked at
higher prices. Production during May
was at 95 per cent of the total capacity
of the plants and mills, which Is about
as high a rate as can be maintained.
Business taken In during the month
averaged about 60.000 tons a day, or at
the rate of 15,500.000 tons a year, while
deliveries were at the rate of about 45,-0-

tons a day. During April, deliveries
averaged about "3.000 tons a day, so that
earnings, even If prices for the goods
delivered were the same, should be 7.000

tons a day times the profit per ton
greater than In April. This should mean
at least JL30.000 higher net earnings for
May than April.

Deliver Wabash Certificates.
Receivers of the Wabash Railroad

have delivered 11.000,000 of the authorized
HO.000,000 receivers' certificates to bank-
ers. There are now 33.500,000 receivers'
certificates outstanding and another

worth will be sold on July 1 and
the same amount on August 1. Be-
sides the amount mentioned, the court
authorized an extra $1,500,000, and after
the August Issue the entire 31L500.000

will be outstanding. Extensive Improve-
ments now going on will continue to In-

terfere with traffic until about next
Januarv. when earnings of the property
are expected to show a large Increase.
New equipment and motive power have
cost 3,500,009, and It Is now proposed
that a locomotive repair shop be con-
structed at the cost of Jl.000.000, even
though the Issuance of more receivers'
certificates would then be necessary.
There is already a complete car repair-
ing shop.

Harry Content and Shearson Hammlll
& Co have again turned heavy sellers of
Steel common, which will recall their
heavy selling several months ago when
Steel was under considerable pressure
and suffered a heavy decline. Both are
representatives of inside interests, and
the present selling Is not understood, as
toe current quarter's earnings are ex-
pected to make up for the losses of the
first quarter.

The meeting of the International Agri-
cultural Corporation to authorize the Is-

suance of S30.000.000 first mortgage and
collateral trust E per cent twenty year
sinking fund bonds has been called for
June 7. The floating debt and present de-
velopment work will be provided for by
the immediate sale of 113,000,000 of these
bonds, and the balance will be held In
the treasury for future needs.

CPBB MABXET.

Quotatlona fnmlahed by W. B. Hibba A Co., mea-ber- a

of tbe ew York Stock Exchange, Hibba Build-lo-

"
Bid. AAed.

Atlanta 27 3Bar State Gaa.
Braden Copper 6 6
Britlah Columbia Copper............. 5 5
Chicago Subway 4 5
Cobalt CentraL
Glraox Copier. 5 s
tioldfleld Florence................... 13.16 1
Greene Cananea. M....H......... 9 9
Intercontinental Bubber...M....... 15 153lt
Jumbo Extension 41 43
Kerr Lake 2 "14
La Kose ..... 3 3
Manhattan Transit 2 2
Mason Valley 11 n
MInea Co. of America. M..... 2 34
Kertda Bma 3 n-i- a

Knida Utah M. A B. Corp........ 102 Mt
Nplulixg Mine Co. 7 7
Ohio Copper. 1 u,
Barhlde Coalition .................... 1
Bay Cestnl ...........:.. 2 t
Eicux ............... 22 14
Unittd Copper .......... .. I
Vttllti Copper pfd ..... 8 20
fukon GoH . 3 3

NEW YOBS PBOBtrCE.

Nt York. June inqalry
la Hfclna. bpdng bran, 2S.10; atandard mkldlinis,
27.75, Western red dog, 3LES; vinter wheat bran
In ISHxKod tacks, to autre, 28J; dtj bran, in
bulk. 27 40.

FLOCE-stea-dj; trade is . lifeless. Kansas
straight MSaSJO i h aacks; spring patenta, 5.7S
tSS, to Urrela; spring dean, 4.5Cai.K; soft winter
ttrsichta, 5.Oa5J0.

RYE FLODB-Stea- dr; demand l limited.
Choice brands Quoted at 5.0f&3S.

COH.NUEAL-8tt.- dj; trade is doll. Kihvdried
fur export. 4:I5aL25; coarse meaL In bagx. L62SL63.

pts, Sat tons. Steady; cnoiee In light
toppb. Qnotatlom are: For prims timothy ISO-K-

1. LSOeLS; Na 2. L4J.I.45; Ko. J. iaSTBAW Steady: buatneaa la aknr. Lone r"quoted at LCtaUS.
POBK-Stea- dy: bmlnesa llMcas. Mesa. 20LJO

S5.75: famflr. 23.0?a2I.IB.
BEEF-43tea- demand is moderate. Packet.

1C50.I7.K1: famUj. ItrTiltSl.
LABD-Fl- at: business la lifeless. Prime Western.

IUC; retlnea continent, ILM; South America,
BraxBlan. It: tags. 11: oleoatearlne, I5alJ:

lard atrarise dull: New York. 12al2.
COFFBE There wis steady too to tha coffee

market this morning, and nrst prices were I to 6
points abort the Anal tt Friday on local bojlnj.
iromptrd by the mntimed light recetpts at n

poinu sod the steady cables from Europe
Price sacged off 1 or 2 points daring the session.
bux7 oa tnt wbola, the undertone was steady, and
the boas appealed encouraged by the indications
of the looCTWlicud falling off in the morement,. The Bun market waa unchanged to fnno
Vrarr. Uaroburg sdnnced pfg. and In BnuH,
Rio and Santos were both imchanged. Bacetpts at
Brazilian ports were 10X09 bags, against ILOu? last
rttr: Sao Paolo ecefed UK. trmfrtwt TJOO. and

2.095, stalest S,9t.

-:-- 7

SEW YOBS STOCK MABKET.

(vranasei. er-W- . B. BIN CtW
mcr-t- ai of the Near Tork Stock Exchange, BUM

RAILROADS.
Ouan. "Dm. Low. Om.

A-- T 8. F. mm......... KB VEK UK XS

a. t. a. r. tfd. m ran IK IS
Utlmtle Cout u. . ua m 13 m
Beltirnor Ohio com. Its lot
Brooklyn Itanld Transit. tele CK tat k
CanoJn rdlo ........... 26f 39SH 2C3H 3SM
Cfcesapesk A Ohio. ..... TTK T7H
Chi. Grett Western com.., IT If II II
ChL Ornt Western pfd- -.. 33 S 3 X
CM.. MIL St. IV com..-1- 04 IMS lOii INK
CM, MB. A St. F. pfd. IB IB 1U 113

CMcaro A N. W. com....-12- 7 137 137 13?

Doner Bio Grand earn. Wt Wi mi m
Erf can ................. 341 JU4 33H MH
Ed. at tfd ........ a a U fl
Grut Northern pta......... KM 13JS usi ia
Illinois Central ...... IS 129 ut 13
Inter.-Mrtr- com-..-.-..-. VH 29
Inter.-Mrtr- o Tfi.- - ST S7H &i tm
Kansas Cttr Southern earn. 21 34 :. as
Kum CUr Southern pfd. M Mil u st
Lehigh vUey ....... m. is i;ov rm
Louissffl Nashville...... lii 15H4 1SCH UH
M- o- Kns. A Tex. com. 26 26H su as
Ma. Kane. A Tut pfd..... SW SW
M.. S. P. A 8. 8. JL com.. ISO lUtt ltOH lWK
Missouri FaeUIe X 3M X 3tH
N. X. Ceo. A Had. River. 117K U7H im iiih
Korthem Pcifle ...... IWi US!- - llSli llt
Pennsylvania 123 IS 13 123
p.. a. a & EL L. 10T 1C7H ior tut
Reading com......... US 1ST 1CK 166S
Bock Island com. 2JU - 2H 2SH ZiM
Bock Island pfd 4M 4ti
St. L. A Sin Km. 2d pfd. Sffli 35 3 35

Southern Pacific com. 103H HW4 1KH
Southern Railway com . 27H 2S rs sn
Third Arena . ST- - 37H
ToL, St. L. A W. pfd.-- ... X 30 30 30
Union Pctno com-.-- .... W&i 167H iss4 vn
Wabash com f f
Western Maryland Br. com ts. 5S

INDUSTRIALS.
AmslgsmitM Copper..- - 8VA C 11 c
Am, Beet Sagsr com....... 681 69 65 68

Can com ...... 38 35 31 35
Am. Can tf& lllVi Ui lit 116

Am. Car & Pdr. com. . 5TH 57 57 57

Am. Cotton Oil com. S3H m 53 53
Am. In BecnritiM. 2I 25 24 25H
Am. LocomotiT com . 40t 41 40 41.

Am. firarltlng A Bef. com. 81 C2 81 82
a." Eusar Brf. com....... 12t 125 I2t 124

AnaooDda Copper C 42 41 42
Central Leather com. 2tt 2a 21 24

Crntral Leather pfd... . MK W M M
Coino Copper 23 2 29 2
Colorado T. A . 2Hi 27 27 S
CooaoUdatid Gas. X. .. 139V in 139 14

Com Prodncta Bef. com.. ICTft 13 11 II
Gencnl lacctrie- .- 16? 17 147. 167

Gnat Korthem On. ilU 41 11 41

Int. Harreatrr com . HTH 117 III 117

Int. Mer. Uarin com. 4 4 4

InL Mcr. Marina itt . It a It
Int Paper 1J4 U 15 15
Int. Taper pfd. . JTtt 58 57 68

Int. Steam Pomp- .- SB1 25 55 26
Laclede Gaalixht oom M6 105 MS 105

Miami Copper 24 25 26 26
National Lead com.. 57 57 56 57

Nerada OonaoUdated Cop.. a 21 21 3
Peopia'a Gaa of Ccieaeo... 111 112 111 112
Freawd Steel Car com 33 33 33 13
Pnllman Compacr.. .I3W W 139 139

Bar Consolidated Copper.. U U M 18
BepobUe L A a com. 21 21 21 S
Bcpoblie I. A a pfd. 71 71 Tt 76
Tenneaaeo Copper ....... 41 43 41 42
U. S. Bealtr A Imp. 7t T5 71 76

U. S. Robber com C a 61 63
C & Bobber 1st pfd 111 iu 111 111

V. a Steel oom. 6GS c 66 C7

D. 8. Steel pfd IB) 110 110 J!0
Utah Copper. 0 e 61

Va.Car. Chemical com..... S0 BI 50 50

Western Union Tel B n 82 U
Weati&cbouaa Mfr. com.... 71 71 n n

BONDS.
B. B. T. ert. ta. s a 81 89

C. B. A Q. Joint ta. JtS S6S H 96

C B. L A P. tt. TS 7S 67 67

U. B. Sted 2d 5a. SE zr 1C 1CC

WASHINGTON STOCK MABKET.

fialea: Barular can, 12 o'clock boob.
Capital TraeUon 5a. SLOOO at U0.
CoIumbU Railroad 6s, 51.000 at 1CZ.

Washington Railway ac Electrle is, SLCOO at 8S,

n.000 at 86, 11.000 at 85.
Washington Ballway A Electrle pfd., 19 at 95. 3

at 94.
Eastern Light & Fuel. It at 126, It at 126, t at

126. 3 at T".
Mergmthaler, 4 at 227. S at 222.
Waahingtoo Loan & Trust. 5 at 212.

After ital Traction. 21 at 127.

GAS BOND3.
Bid. Asked.

Georgetown Gaa 5s........... ......... 105 lit
Washington Gas Ss 1W4 111

Georgetown Ges 5s 105 109

RAILBOAD BONDS.
Capital Traction 5a. 110 110

Anacostia & Potomac 5s ... 100 191

Anaeostla & Potcmao gnaranteed 5 . 100 103

Cltj A Suburban 5s... 104

Columbia 5s................... 100
Columbia 6a. 102

Metropolitan 5a. . 107 lit
Wash.. BaHway A Eleetrle 4s 86 86
Wash.. Alex. A Mt. Vernon 5s 94

MISCELLANEOUS BONDS.
Potomac Electric com. Ss. 102 103

Potomac Electric Light 5a 107 109
Chesapeake A Potomac Telephone 5a.... 104 105

American Tel A TeL. lit .....
Emerson Steam Pump 6a.. ............ .....
Washington Msrkrt 5s UT..... .......... 101 307

Wsshington Msrket Ss 1M7. . lot 107

Wsshlngton Msrket Cold Storage 5- -. lot ior
Norfolk A Wsshlngton Steamboat 5a.... 1M 105

Riggs Beslty Ss (long) 163 101
Biggs Beslty Si (shert) 101 103

PUBLIC UTlLrrX STOCK3.
Capital Traction 12? 728

Wash. Ry. A Elee. com 88 SO

Wash. By. A Elec pfd 91 95

Norfolk A Washington Steamboat....... 219 220
Washington Gaa. 86 86
Georgetown Gas. 120 150

American TeL A Tel 11
Eastern Light A Pad. ES

TYPE MACHINE STOCKS.
Mergenthaler Linotype. 222 23
Lanaton Monotype..... 92

MINING STOCK.
Green Cananea . 9

NATIONAL BANES.
American . 185

Capital . 210 219

Columbia 253
Commercial .... 201
District lit
Fsnners A MenhanJr .................... 262
Lincoln ................. 159 169

3Ietropolitan ................... 212 277
Biggs . ..... .. .......... 596 625

Second 7............ 145 169

Itstiouil Bank of Washington........... 259 303

TRUST COMPANY STOCKS.
American Security A Trust.............. 295 300

National Barings A Trust. 266 270
Union Trust. 144 lit
Wsshlngton Loan A TTnst, .. 249 250
United States TTnst... ...... ............ 153 160

SAVINGS BANK STOCKS.
Citixens lt
Bom ..........T..M. 325

Union ......... 259
Bank of Commerce A Seringa. m. 12 If
East Washington.....'.... ............... 14

Mercantile . 10

FIRE INSURANCE STOCKS.
Arlington ........................H.. 13

Corcoran ......................... JD
Fimaen's .......,..... 2S
Franklin ........

n ..........m............. 270

National Union.. 7
Potomac 34

TITLE INSURANCE STOCKS.
Columbia ................ 5 6
Rial Etate. .................. tt

MISCELLANEOUS STOCKS.
Chapln-Saek- a .............. ISt 229
Emerson Steam Pnmn.....H..M..H... ...., 25
Graphopbon com. ....... ......... 23 35
Grapbopbon pfd.........HH..H...... 5t
Merchant Transportauon as Storage.. 129
Security Storage 209
.Washington M.rtrt-......- .. .......... J7

MISCEIXANEOUS BONDS.

New York. June L Closing Quotations of mls- -
cellaneout bonds:
Armour A Co. real edit 4s.. ............. ... 92
A. T; A 8. Fe crt. 6. ....... ,..107
Auantio Coast Line 4a... ........ . 96
C M. A 6X P. crt. 4a. when Issued ... 1C
Chicago & Northwestern genera! !...... ... 97
C, It. a. A 1'. ng. ...... .t.......... 88
C E. I. A P. coL ............. ... 67
Interboro.Metropolltars 4s .........M, ... 81
Int. M. Mar. 4a....................... ... MSJi, K. A T. 1st 4s. . ... 95
New York Air Brake crt. C......,....... ...109
New Ycrk Railway adi, 5s...... ............ ... (1
PenniylTUlla 3s, IJIj........ ........ ... 97

P. Lcrmard 7a.H....M.M-.....H.- .. in
Pocahcstas CoL 5s.. .......... ........... . 8S

St. Lcnla Southwestern cot. la............. 81
Seaboard Air Line adj. Ss ................ . 89

Texas Co, crt. 6....HH.......M.....M.M.... ... 29
Third Aram adi. 5......H....M..,M..H 12
Union PadBo 1st .......... 100
VirglnubCarclina Owmicil 1st ts....... ... 99
Wabash rfg. Is. . ..........N4M. ... C
Eq. Tr. Co. ctfa. stamped.,.... ... H

Total sales. JXiOCO.

FIHANGEANDREALTI

Mr. .Bell Presides.
Charles J. Bell presided at yester

days session of the Washington Stock
Exchange, President Woodruff being ab-

sent. Thomas Hume acted as secretary
for Secretary Allan Walker, also absent

Court to Rule oa Bank Latv.
Secretary of the Treasury MaoVeagh's

tentative ruling which. It Is believed.
would prevent the establishment of na
tional banks In small communities with-
in the legal limits of large cities, and
which hss been strongly opposed by
banking Interests In New Tork and Chi
cago, It waa said y, will not become
final until a case which Is before the
Federal court In Oklahoma, Involving the
establishment of a bank In a community
In that city, has been decided.

The national bank act provides that no
bank shall be organized with a capital
less than 1100,000, except that banks with
a capital of not less than $50,000 may be
organized In any place the population
of which does not exceed 6.000, and ex-

cept that banks with a capital not less
than 5,000 may be organized In any
place the population of which does not
exceed 3.000.

The Comptroller of the Currency hss
therefore held that a 'place," within tbe
meaning of the law, was any commu-
nity which has separate entity, even
though the plactf was within the limits
of a large city. Recently applications
were made from Chicago to establish
banks In communities In the outlying
sections of the city with a capital of
$59,000. the organizers seeking to come
within the 8,000 inhabitant clause, al-
though they were In a city, and tech-
nically would have to have a capital of
X200,OCO.

Secretary MaeVeagh decided, after con-

ferences with Comptroller Murray, to re-
ject these applications unless the organ-
izers put up 00,000 capital. The final
decision, however, will not be made un-
til the Federal court In Oklahoma has
passed on the bank case.

Seek C. of C. Membership.
Applicants for membership In the

Chamber of Commerce to be voted on
at 12:39 o'clock Tuesday afternoon by the
Membership Committee, are: James M.
Frank. Washington Brewing company;
Lizzie Kressln, 717 Twelfth Street; W. H.
Collin. 1303 F Street; E. I Nicholson.
709 H Street; W. M. Fuit. Warder Build-
ing; James F. McCarter, SOS Evans
Building; August Brill, Delaware Avenue
and E Street Southwest; J. W. O'Boyle.
630 Bond Building.

ltnllsvar InrtroM Coming.
A meeting notable In medical and

Industrial and financial circles will be
the gathering of the assistant surgeons
of the Southern Railway at tbe New
Wlllard, June 11. for a three-day- s' ses-
sion. The surgeons will come from all
parts of the territory traversed by the
Southern, whose lines enter practically
all the Southern States.

Dr. W. A. Applegate. Dr. H. P. A.
Lemon. Dr. C. S. White, Dr. A. R.
Ehands, and Dr. W. B. Mason, Southern
Railway surgeons In Washington, win
participate in the proceedings, which will
Include discussions of the multiform
duties and activities of tbe railway sur
geon.

It Is President Parker Xoev.
E. Southard Parker yesterday assumed

the duties of the presidency of the Union
Savings Bank. 710 Fourteenth Street
Northwest, from which E. Qutncy Smith
recently resigned. The other officials of
the- - bank and many of the depositors met
Mr. Parker and welcomed him into the
executive offices of the Institution.
Flowers, likewise, were sent to adorn
the Union Savings Bank's new building.
and Mr. Parker's regime began most
auspiciously.

Accepts Annapolis Bid.
Washington's opportunity to drsw a

large business from the Eastern Shore of
Maryland by way of Annapolis, will not
be lost through Inattention. The Invita
tion extended to the Washington Cham-
ber of Commerce to send a delegation
to a public meeting of the Annapolis
Chamber of Commerce, at Annapolis, en
June 4. was accepted yesterday, and
President James F. Oyster named George
Plitt, William E. Shannon, Wathlnyton
Topham. P. T. Moran, A. D. V. Burr.
George H. Judd. J. Miller Kenyon. R. H.
McNeil. B. B. Earnshaw. A. H. Rogers,
and C. P. Ravenburg as the Chamber's
representatives.

The establishment of a new steamer
service between Annapolis and Claiborne
and other Eastern Shore points was the
basis of the Annapolis men's plans to
divert the large traffic of Eastern Shore
truckers from the railroads, by which
the business Is handled up the Eastern
Shore at present, to water routes from
the Eastern Shore to Annapolis.

From Annapolis to Washington, the
Annapolis Chamber of Commerce repre-
sentatives assert, the business can be
handled cheaply and expeditiously by elec-
tric railway. At least three hours would
be cut by the proposed routing from the
present time of schedule between the
Eastern Shore and Washington, Its Is
claimed.

Washington business men have Jong
and enviously watched the Eastern Shore
business, and tbe plan proposed by the
Annapolis men Is regarded as a practi-
cable means to acquiring a beneficial
traffic

Chesapeake Beach Itnllerisr Elects.
Directors and executive officers were

elected yesterday by the stockholders
of the Chesapeake Beach Railway, In
annual meeting.

The stockholders elected W. F. Jones.
of Denver; Judge Charles Cavender, of
Leadville; Judge J. C. Helm, of Denrar,
and Thomas Bradley and F. V. Brooks,
of Washington, directors.

The directors elected Mr. Jones presi
dent and treasurer; Judge Cavender, vice
president, and Mr. Brooks, secretary.

BOSTON COPPER STOCKS.

Quotations furnished by W. B. Btbb A Co. mem-Sto-

ben of th New Tork Exchange, Hibbs BaSd- -

Inc.
Bid. Asked.

AdTentnre ............. . 8 .....
Bohemia . 3
Calumet A Arizona..... ...... T4

Calumet A Heda .... .......... 480 Jjj"
Copper Hangs... ........ . .i. 57 57

East Butte ..- - 13
Fr.nUln ,...... 12 .12
Ipdlsna .....- - .. 18 19

Lake ... ........ 35
La SaDe..... . '.'.'.'.'.'Z'.'. (
Mason Valley.. ..... ...... U 11

Mayflower ............ TO

Mergcntnaler ........ "!"""! 221 223
Michigan ...M.........u 3 3
Mohawk ................. c O
North Butta.. 28
North Lake.............. t'Old Cblony......n...M 1
Old Dominion........... .......... ... 58
Oneco ...........h.m. 30

-
22

Osceola .....M...... .... 113 Its
Qnlncr ........-.- .. 87 88
Snannon ............ ... 14 14

South Lake.............. ...... T T
8wtft ......... h. ,. 105 105
Tamarack .... ..m.m. ......... 42 12

Trinity ................. . . t (
United Frolt..- .- 189 187
CUh Consolidated...... .......... 12 13
VlctorU ... fWe T 4
Votatins ..t ...... 121 100

NEW YORK MONEY, HABSET.

New Tork. Jim en call en the ateek
exehacgt was ynp.ny 2 par cant.

Time- money: For sixty days, J per cent; for ninety
days, 3J per cent; tor four ramrths. 3al pet
cent: for fin months, J per cent; for ttr month.
Vrk par cent; dnD.

Paper! Prim, sixty day. a per cents ninety
cays, ai perMcenlL roar, sn, ana six biu.IslU nr ml.

Foreign exchngmarkt: Cables quoted at 4.t75a
4.8750; demand tertlcf, UTttaUTU; francs, i.U:
marts. SSU.1 U

Foreign markets: Diaooqnt-.Londo- n, 1 1WI par
cent; Pari. 2a2 per oaut; Benin. par cent.

Kxcuang on Lonaoq: ranv xx uau; etna.us tacag.

CHICAGO GRAIN.

Quotatlona rarnkurd by W. B. Bibb A Co.,
member of tne Chicago Board of Trsda Hobs
Building.

Chicago. aJun I WSEAT-- Oa 1 to 1 00
beary aeutes; by weak bolden. July, LOW; Sep-

tember. LM: December. LM.
COBN-Clo- atd to 2 lower oa beary selling

andfararabl weather. July. T2; September, TISa
Tl; December. 62.

to 1 off In sympathy
with other grains. July, IS. 15: September, 41;

UfcrmDer, c
WHEAT Onto. Hbm. Low. Clou.

July. ... 1.09 LtS 1.07 Lt
September. 145 1,05 l.(B Lot

CORN'
July. T4 Tl TJ TI
September. .... T2 73 79 Tl

OAT- S-
July. ......... 45 fl 7

September. .. 44 41 40 41

POU- K-
July ... 11.45 1A45 1X.S 11.49
September.. .... .. 18.U 5 18.40 18.47

LARD
July 10.O W.B5 10.43 19.(3

September............. 11.(5 19JS UJ0 M.C
EIB- S-

July. 10.73 19.25 19.22 M.22
September... 10.49 10.43 19.37 1I.S

BALTIMORE MARKETS.

Baltimore, Jon L FLODB-Win- ter extra. tS
4.55; da. dear. 4.754.(5; do., straight, A20SAS;
do., patent. laoaiTJ; spring dear. 4455JB; do.,
straight, 5.405.0; do., patent. AtSaS.09; City Mills'
best pstent, ATI: da. high-tra- d patent, an; 00.,
high-tra- straight. As); da, choice family. SJk;
da, extra, 1304.40. By flour, medium to cootus,
4.901.15. CarcmeaL 100 lbs.. I 502.00.

OATS-Sto- ck la elerstors. 513JM bushels: ship- -
menu trom curator. 10.577 buaness. Ha Z wnlt.
89 ked; standard whit. 99 sated; Xa 3 white, 58
sated.

KXE-St- ock in derate. 77.779 bushels. Bag lot.
near by. as to Quality (new), 7885.

MILLFEED Spring bran, is KD-I- sack, per
too. 2T.S0a3.00; flour to whit middling, in
sacks, 30.0033.00, Western middlings in sacks.
per ton. 2t.COa2s.50: City Mill middling in toMb.
sacks, per ton, 29.00; City UOi' raWllnss (whit),
in NCks. per ton. 34.0035.00. City Mill
bran. In loo-l- sacks, per ton. 29.5aOO.-5o- .

ETRAW-- Xa 1 straight ry straw, 19.5020.00: No.
2 straight n straw. 18.001X30; No. 1 tangled ry
straw. 14.00.1850; No. I wheat straw. 1LCD.1U0; No.
1 cat straw, 15.0015.50; No. 2 oat straw. It CQslLtO.

HAY-- Na 1 tunotny. 2S.t; Na 2. -.- 00; No. 3.
2t.00s25.00; chdos. light dofer mixed. 25.50; No. 1

mixed. 25.0025.90: Na 2 mixed. 2t00.21 JO; alfaUa,
choiea 2a.5oa27.00; No. 1. 25.50; Na 1 dorer. 22J0a
23.00; do. Na Z, 110019 00; meadow grass and very
graasy bay. UCCalAOO; d bay, a to kind.
Quality, and condition, 19,0018.09; racking hay nd
wl graaa, HOOalLOO.
BUTTCIi Creamery fney, per lb.. 2727: da.

choice, lb.. 2521; da, good, per lb.. 23a2t; da, print.
per lb.. 2821; da. blocks, Z7s3; ladle, pre lb..
2021; Maryiand and Pennaylrania rolla, per lb..
Ualt: Maryland. Virginia, and Pennsrlianla dairy
print, 'per lb.. 18; proces buUer. 2325.

1V1GS Mrylad. Pecnsylrsnis. snd ner-b- firsts.
loss off. 18: dx. stcm Shore. Maryland, and Vir-
ginia, II. Western Ants, loss off, II; West Virginia
firsta, loa off. Southern first, los off, 17.

COTTON MARKET.

Quotation furnished by W. B. Bibbs A Ca.
members of th New Tork Stock Exchange, Ulbbi
BuQding.

New lorfc. Jun L Tb cotton market waa a dull
affair cic frition bring limited to leu
than flee poLota throughout tb aessVoa. Tbe lifer-poo- l

market waa dosed and New York trader
bar reduced their market r""1"1"1 greatly dur-
ing the paat week. Trop newa waa again good, with
only moderate showers on th map or in th for.
oast for Uxiay.

Contract trading baa beett reduced to s very small
Volume during th psst week. Tb trend of th
market baa been toward lower lereis, though noth
toe dedslT hs taken ptac in tb price moTemeot
other than that brought about by liquidation of
smsll aecounta and a general evening up of the
contract market in anUdrwlion of th gorerament
ooodltion rniort. Thl report wilt be issued on Tues-
day, and I rxprcted to show a percentage of be
twees 78 and 90, though most opinio incline toward
the lower figures. Speeulstion ha dwindled to
very email proporuona. and the earn may b said
of the actual or spot division of the market.

Few aalre bar been made during tb week, and
Southern market generally reflect apathy with lit-

tle or no freah demands.
Open. nigh. Low. dosa.

July - 10.97 ll.UO 10.S5 law
August. 1L02 11.01 11.01 IL04
October. 1L13 11.15 11.73 1L15
December. 1L2J 11.25 11.20 1LS

MUNICIPAL BONDS.

By CIiniSTOPHER A. SHEA.
Th Wll Street Journal.

Municipal securities are one of the
chief factors In our modern life.
This may, perhaps, appear to be too
broad a statement, but when we realize
how far our civilization Is dependent
upon public utilities, and how necessary
are bonds to their existence, the state-
ment seems perfectly Justified. By pub-

lic utilities Is meant, as everyone knows,
our miles of paved streets and side-

walks, our roads, bridges, and highways,
our great sewerage and drainage sys-

tems, our excellent snd most Important
waterworks which bring pure water to
every man's bouse, our beautiful build-

ings, court houses, city halls, libraries,
schools, fire departments, hospitals, pur
great stretches of public parks In fact,
all forms of public property used In
common by all the people of the com-
munity- These utilities could not be de-

veloped and enjoyed to anything like
their present extent and In their pres-
ent magnificence, were It not for munici-
pal bonds.

The security underlying such bonds
consists of the taxes on the assessed
property in the municipality. The reie-nu- e

from these taxes Is used to pay off
the principal of the bonds at the time of
maturity, and to pay the Interest on the
bonds In the meantime.

Investors, banks, and administrators
buy municipal bonds on account of their
absolute security. They know that un-
der the law all the property In any
municipality must be taxed. Tbey know
that th officials are obliged to levy a
tax sufficient to pay their interest and
principal at maturity. They know that
they can go Into court and hae a man
damus issued compelling the levying of
taxes If the officials have failed to do so.

A municipal bond has a lien ahead of
every other security that can be named.
A mortgage may be owned on a piece of
property, but It cannot be transferred
with a clear title unless all taxes due
on It have been paid. A railroad may
own miles of tracks In a county, tt may
own Its shops, freight houses, and depots.
but It must first provide tor the payment
of taxes due In that county before mak-
ing any provision for the payment of In
terest on Its nrst mortgage bonds. Tbe
security of a municipal bond Is, there-
fore, as absolute as tt Is possible to ob
tain. This Is why .municipal securities
are as safe as government bonds, and
safer than any other form of Investment.

Municipal bonds are cheaper to-d-ay

than for eeral years, and the oppor
tunity to buy them Is a, rare one. There
ts no better example of this than In the
case of the bonds of tbe city of New
Tork, which form a considerable part of
the marketable municipal bonds, espe-
cially In the East A few years ago
New Tors: City three and a halts were
sold at a price to yield the investor a
little less than 3 per cent. To-d- New
Tork City bonds may be bought at a
price to yield about-- ! per cent. This does
not mean that the credit of the city has
been impaired, but that the condition of
the money market makes It necessary tat

the city to pay mora for th money bor--
rrowed.

New Tork City bonds hare a wide sale
because tbey are. very marketable. Be-
sides, the resources of this city are very
great, and there are unusual safeguards
Placed about the limit of Its indebted
ness. Another feature of New-To- r city
bonds, created to give a wide popularity.
,s tbe fact that they may be had In de
nomination or Jia, or any znuiupte 01.

that sum. These are perhaps the only
high-cla- ss bonds In the world 'which are
available In such small amounts. Usual-
ly this denomination of municipal bonds
is sago and coco.

One of the most striking features of
tne municipal bond situation y is
the Increase In the Interest rate every
where. Formerly many Issues bearing
interest, at 3, wa ZVi per cent were placed
at par, and sometimes at a gosd prem
ium. At tbe present time some of the
larger cities, whose credit is beyond
question and whose bonds are the best in
the municipal field, are paying Interest
rates varying irom 4ts to e pen cent.

In the West, drainage and Irrigation
Issuer bear an almost uniform rata of
8 per cent, while school bonds are being
Issued at 7 per cent. Nowhere else
In the entire range of the Investment
field can such rates of interest be ob
tained on absolutely safe security.

Municipal bonds are issued In coupon
or in registered form. The advantage
or a coupon bond over a registered bond
Is Its negotiability. Anyone may use It.
The owner's name Is not written upon
it and It passes by delivery, the same as
a HO bllL A registered bond, however.
Is safer In many respects. It the holder
does not own a lt box and
keeps the bond In his home. It Is value
less to anyone who might steal It, as It
Is made out In the owner's name, which
Is recorded In the City Treasurer's office.
'When tbe Interest, on a registered bond
matures, s, check for the amount Is
mailed directly to the registered holder;
whereas. If an Investor holds a coupon
bond he must cut off each coupon every
six months and deposit It In his bank or
collect It from the fiscal agent of the
municipality.

In buying bonds, there are many things
to be considered. Those which are a di-
rect obligation of the Issuing municipal-
ity are the highest grade of security.
This means that the city Is directly re-
sponsible for their payment at maturity.
There are municipal bonds which are
not a direct obligation. These comprise
bonds Issued for paving, sidewalks, sew-
ers, and other street Improvement pur-
poses, part of the cost of which Is paid
for by abutting property owners whose
property Is benefited by the Improve-
ments. These are called assessment
bonds, snd usually pay as high as 5 and
5H per cent,

On account of the numerous legal pre-
liminaries that attend the bringing out
of municipal bonds. It is necessary that
their legality be unquestioned. The in-
vestor, therefore, should buy them from
banking houses who have made an In-
vestigation and who can refer to the
most eminent legal experta The invest-
or should remember, too. the very Im-
portant fact that the more marketable
his bond the more desirable It Is. If he
should be called upon suddenly to real-
ize on the bond. It should be one that
can readily be sold.

It Is Inadvisable to buy bonds of towns
which depend for their prosperity on one
or two manufacturing plants. Some-
times these plants are moved to other
cities, and as a result the original towns
where they .were located suffer greatly,
and their securities are depreciated. This
consideration applies also to small min-
ing towns, as a mine may become ex-

hausted and the Inhabitants remove else-
where. The cities whose bonds are most
attractive are those which are thriving,
and whoso prosperity and organization
promise to be permanent.

The large bulk of municipal bonds Is
bought by bankers, who make the hand-
ling of them a specialty. They buy them
In bulk and sell them to Investors, sav-
ings banks, trust companies, estates, and
national banks.

In the Eastern States, the laws cover-
ing the investment of funds by savings
banks provide that they may be Invest-
ed In municipal securities (as well as In
the bonds of certain rail-
roads), although the laws vary In their
Retails. In New York the laws are very
rigid. Savings banks cannot purchase
the bonds of any city whose debt limit
Is in excess of 7 per cent of the assessed
valuation. It is not so many years ago
that the savings banks in New York
were permitted to Invest In municipal
bonds Issued In the 8tate of New York
only. Within the last few years the law
has been broadened, permitting the sav-
ings banks In New York to hold the
bonds of Lowell. Holyoke. Fall River.
Cambridge, Louisville, Portland, Me..
Bridgeport, Wilmington. New Bedford.
Lynn. Detroit, Somerville. Scranton.
Wllkesbarre. Providence. Milwaukee.
Hoboken. Boston, Philadelphia. Pittsburg.
Camden. N. J.. Jersey City, Omaha, SL

San Francisco, Los Angeles, Bal
timore. New Haven. St. Paul, Minneap-
olis, Kcadlng. Cincinnati, and Indianap-
olis. It nas not untl 1S9S that the sav-
ings banks In New York were legally
permitted to ouy railroad bonds.

The savings benk laws of Massachu
setts are even more rigid than those of
New York. In order that a bond may
be legal for aings banks In Massachu-
setts, the Issuing municipality must not
have a debt exceeding S per cent of the
assessed valuation. All the States, In
their laws governing Investments of
funds of savings banks, make provision
for the investment in municipal securi-
ties, with various restrictions, such as
the population of the city, the percent-
age of debt to assessed valuation (known
as the net d?bt) and the fact that they
have never defaulted In the payment of
their Interest or principal, or If there Is
any litigation pending or affecting pre-
vious Issues.

In some of the States the laws permit.
In arriving at the net debt, a deduction
of the municipal debt created for water
purposes, and also a deduction for the
amount of money In the sinking fund.
They allow these deductions on the the-
ory that waterworks are
and they are Justified In deducting the
balance In the sinking fund which Is set
aside for, the purpose of reducing the
debt. In some cases the limit of In-

debtedness Is arrived at by taking the
average assessed valuations for the pre-
vious ten years.

A dealer In buying municipal bonds
studies also. In addition to the above
conditions, the record of the place, popu-lato- n.

financial condition, the debt limit.
If any, and the tax limit. If any, the pur-
pose of the Issue, the rate of Interest
where the bonds and the Interest are
made payable, the time to run, the price
they will bring, and tbe market that Is,
whether there Is a limited or a broad
market, that would allow them to be
sold to any one of the savings banks, or
whether It Is a private) Investor's secur-
ity. This brings In the question of sup-
ply and demand. The smaller the supply
snd the greater the demand, the higher
tbe price.

The character of a place Is also of Im-
portance. If the population of a com-
munity Is either at a standstill or de-
creasing. It Is safe to assume that the
bonds Issued by the city will be liable to
default. The question as to whether a
municipality has defaulted on either In-

terest or principal Is also a most Import-
ant consderaton. Once a municipality
has made such default. It Is almost im-

possible for It to regain Its credit.
There have also been temporary de-

faults, but under the new law, which
provides tor the deposit of municipals
with the Secretary of the Treasury In
order to secure publlo deposits, there will
be fewer temporary defaults than here-
tofore.

The Increased cumber of banks making
a specialty of municipal securities has
resulted In greatly broadening the mar-
ket for these bonds.

No class of securities available for the
investor la so carefully safeguarded as
municipals. All the steps leading; OS to

a bond !sxuj must be In strict accord-
ance with the laws of the State In which
the Issuing .municipality Is located. In
some Instances bonds for specific improve
ments, sewers, waterworks, city build
ings, it, may be authorized by the City
Council, Mayor, and Board of Aldermen,
Board of Estimate and Apportionment,
or other official body, by passing resolu- -
tlns, ordinances, orders, &c In other
Instances tbe proposition to issue dodos
must be submitted to the voters for their
approval. Due titles of the election
must be published In the local papers for
a stated period, governed by law, usual-
ly thirty dayr before the election. All
Information regarding tbe proposed Issue
is Incorporated In such notice. A special
registration committee Is appointed to
look after the details of calling a special
election, or if It Is near the time for the
regular spring or fall elections, the ques
tion of issuing the bonds Is submitted at
that time In order to avoid the expense
of a special election. The result of the
electlon.-elthe- r in favor of or against the
Issue, is governed by law. In some States
a majority is all that Is required, while
In others the proposition must be. carried
by a-- two-thir- vote of tbe registered
voters. A municipal bond issue has been
known to be declared invalid because It
was found, after the bonds had been
offered, that they were authorized by a
majority of the votes cast, but not a
majority of the registered voters. Bond
Issues have also been found to be illegal
because the notice of the election wss
Insufficiently advertised. The notice of-

fering the bonds for sale, as well as the
election notice, must be published accord-
ing to law. All these legal preliminaries
are examined by a flrv. of competent law-
yers before the bonds are offered to In-

vestors by the dealer, and a copy of the
attorney's opinion as to the legality of
the issue is either kept on file or deliv-
ered to the purchaser.

These, however, are not alt the safe-
guards. In nearly all cases provision Is
made, when the bends are Issued, for the
payment of principal and Interest, which
amount Is included In the general tax
levy, and a sinking fund is createl for
the payment of the principal at the time
tbe bond matures. This class of bonds,
known as "sinking fund bonds." has, un-

til lately, been considered the most de-

sirable, but Investors and dealers are
howlng preference for "serial bonds."

By this term Is meant an Issue of, say,
330,000, maturing 31,000 each year for
twenty years. The repayment of this
comparatively small amount of principal
and Interest each year obviates the ne-

cessity and expense of a sinking fund
and Its consequent responsibility, namely,
the management and the careful rein-
vestment of Its funds. The Investor,
however, does not receive as much return
on his Investment, from a "serial bond."
as he would receive on the "sinking
fund" bond, for the reason that he re-

ceives Interest on iLOOO less each year
up to the twentieth year.

Betldea. the long-ter- m bond and the
bonds maturing In even series, there Is
what Is called an "optional bond." where
the entire prlncljal may be paid at the
option of the Issuing munlclpalty before
full maturty, say. five years, when the
extreme maturity Is twenty years. The
municipality thereby saves the remaining
fifteen years' Interest Such a bond Is a
less desirable Investment and brings a
lower price because the Investor must
figure the interest he will receive, on the
assumption thst the bonds will be called
for payment at the expiration of the
short term five years. The Intention of
municipal officials to so call an Issue for
payment may be advertised for thirty
or sixty days before the date of redemp-
tion, after which date Interest on the
bonds cesses. In some cases tbe pur-
chasers must be given six months' notice
of such intention.

Still another class of municipal bonds
is that which has an average or "option

maturity. An "optional- -
average maturity" bond is one whose
principal Is payable In odd amounts at
stated periods or when part of the entire
Issue may be taken up before the full
maturity. Take, for example, an Issue
of a per cent bonds amounting to 3100,000,
payable as follows: 325,000 In 5. 10. 13,

and 20 years from the date of Issue. The
average maturity would be only twelve
and one-ha- lf years. That Is, the Invest
or would receive 5 per cent on 1100,000 for
twelve tnd one-ha- lf years onli' not twen-
ty years. It is true he would receive In
terest for twenty years, but not on the
full 1100,000. He would receive 5 per cent
on 3100.0CO for the first five years only.
then 5 per cent on 373,000 for the next
five years; 5 per cent on 350,000 the next
five years, and 5 per cent on only CS.OUO

for the remaining five years, averaging 5
per cent on the 1100,000 for only twelve
and one-ha- lf years. This may be proven
mathematically by the following theo
retical compatatlon (disregarding the re
investment of Interest): Five per cent
on 3100.000 for five years equals CS.000; 5
per cent on 375.000 for five years equals
313,750; 5 per cent on 350.00") for five years
equals $12,500: 5 per cent on is.ogo (or five
years equals 36.250: total, 362,500. Five per
cent on 3100,000 for twelve and one-ha- lf

years equals 361500; five per cent on 3100.-0-

for the full twenty years would
amount to 3100.000. The lnvester. there-
fore, on an "optional-averag- e bond" re
ceives a little more than halt the In'
terest on his money that he would re
ceive on the extreme maturity or "full
term."

If the above bonds were sold, payable
as above, with reservation on the part
of the city to pay off all unpaid bonds
after fifteen years (Instead of twenty
years) the "optional-average- " maturity
would only be eleven and
years.

The advantage to a city In selling
bonds to mature on such terms Is, when,
for Instance, the bonds are Issued for
waterworks or a lighting system which,
after a short time, becomes more than

the additional funds may
be used to pay on the principal before
full maturity, thereby saving the interest
to the municipality for a number of
years.

Should a city be visited by a calamity
the most serious impairment of the
Investment ts. usually, a temporary
reduction of Interest only. At the
time when Galveston. Tex., waa wiped
out by flood on September 9, 1900,
7.000 lives were lost and the property
damage amounted to 330,000,000, there was
a reduction In Interest of 2H per cent for
five years. Subsequently the regular in-

terest rate wis resumed and the ultimate
value of the bonds was not Injured.
When San Francisco was almost entirely
destroyed by the earthquake and fire of
April IS. 1906, In which 452 lives were lost
and property damage amounted to

the loss to Insurance companies
being 3250,000,000, there was no reduction
In the city's bond Interest.

It Is especially to the Supreme Court of
the United States that is due the present
stability and value of the municipal bond
as an Investment security. That court.
In a long line of decisions, has sustained
the rights of the holders of this class of
securities, and prevented repeated at-
tempts of municipalities to avoid paying
their bonded obligations when legally Is-

sued. The result of this action of the
court has Induced a higher grade of
municipal honor, greater economy, and
Increased constitutional and statutory re-
strictions in the Incurring of Indebtedness
by municipalities, thus giving an advanc-
ed aiia more fixed value to such securi-
ties in the money markets and establish-
ing public confidence therein. Judge
Dillon, when commenting upon this sub-
ject, said: "Tbe Supreme Court of the
United States has upheld the rights of
the holders of municipal securities with
a strong hand, and has set a face of flint
against repudiation, even when made
on legal grounds deemed solid by the
State courts." The present value of such

FINANCIAL.
HEAL ESTATE I0ANS.

Ilade at Lowest Rates of IaUrar,
W H. WAIKEE, 729 16trt St HW.

security Is largely due to the adjudica-
tion In respect thereto try tbe Supreme
Court, and the reliance which is felt by
the public that It will stand firmly by
the doctrines it has so frequently

Islands (Hosed to Vessels.
Ambassador O'Brien, at Rome, has for-

warded to the State Department by
cable an announcement of the Italian
foreign office to the effect that access
to the Islands of" the Aegean Sea, now
occupied by Italian forces, is forbidden
during the night- - to all neutral vessels.

Apparatus for. automatically spraying
oil from the Bow of a vessel upon a. rough
sea has been Invented In England,

AUTISTIC PAPEB HANGING.

Artistic Paperaaasiagf at
Jdedrrata Prices.

I sit yen 35 ts ft rr east. X
finer lra of unpl south of Krw
Tork, Ineradlsg xclntv Import1
pttrs al pntty. Inexpensive

A. B. MOORJS.
S I. Street Jr.TV. Pkon L. tMB--

Paprrhaeglng, Painting. 4t yem expsriene.
VFALL, 2. J. A 40 UK VllTTVttC BUD, 10 ST.

Irgram gnus. Ac George's, tot Tt& sw. Tei.ai.ssw.
J. OOLOBDtO.SDOCESSOB TO V. O. KOLTS. 0C7

11th nw. TeLUJOU, Work 30X cheeper; se m first.

CALL L. 67S for right estimates. THE
MODERN SHOP. 83 H St. nw.
ORAX A KCE.MQ-- "UODEBS

psperbanglrg. kiTmmlnfrig. 83 H S. TV. L. 878.

U. 8TKLXBEBO A CO.. Painters and Decorators;
all tranche. 808 ISh st, sw. TeL M. tS3L

BOOMS APREO. S3 L'P. WALLPAPEB, t
t O pc. LEPRTPX. Sir P nw. tt. 34TL

1331 H X. A aktzit. tine. Blty.
W eater to parUcalar rkople.

TALBOTT A TALBOTT. Interior ceeoraUng,
A nalntioz. 12a ttn nw. TiL North 1XR.

AUCTION HOUSES.
Rerolar ssles Tuesday and Trmrsasy. Se nw first.

SMITH'S. 623 La. Ave. 'Pnon M. Bit.

AUT0GRAEH IETTEBS.
AUTOGRAPH LETTERS. RARE EXJRAVI.1U3

bought snd sold: Hdtmn3er Art On, 17 llth St.

AUTOMOBILES.
MAKE TOl'It OLD CAR LIKE XEW AT EX-

TREMELY LOW COST.
Everything at 14 to original cost.

NEW BODIES, Tonrirx. Benalmt, Racing, (73
to 3XO; wcrth from 340 to IE0O.

SfAtiNETOS. JT.M: regularly. 373 to 3I2L
WINDSHIELDS (Draw). 990; were 344.
ELECTRIC HORNS. 37.50; formerly 334V

METAL TOOL BOXES. C.50; were (It.
ROAD VCLCAMZERS. 3230; teg. 7050.
NEW MOTORS. 37J: rrgnUr price.

32SC. 3725; regular. 3Xt
TiRESBr aaxning your own guarantee yon cm

save SO to 44 per cent; or if you Ilk we win git
fall gnarantew and atQl save yon 35 to 45 per cent

price on the o FRONTIER TIRE, a
better sho than which is not on tb msrket
Not the rrices:
3x3 ta.mlSixJ' 313.75 34x1 .. 4117?
20x3 . ... 10.03 I 30x4 - .. 1C73 35x4 .. .. H.25
3txS4 13.73 12x4 - 17.73 StatH ... .310)
32xSH .... IS.C033x4 1A25 35xtH 25.03

All other sixes rroportionately low. oena tor oar
"Tbw Pries Wrecker nd ssvw money. No matter
what yon may require in parts or the sutomobQ
complete Writ n snd ssve from 25 to 75 per cent,

T1MX3 SQUARE AUTOMOBILE CO ,

Lsj-e- st Dcslers in th World in Automobile and
jo ajecessones.

New Tork Broadwsy
Chicago. Michigan Ave.
Kansas Ulty wi urana Ave.

TTRES. ON AtTTO TIRES AND TCBE3. Tv
information let us send oar 'THUS

305fv PRICE WRECKER." Liberal terms to
sgrnts.

TO Also Tops. Bodies. Wtndihleldv.

50 Lamps. nd Sosdrir st BIO BEUUU-TION-

SAVED TIMES SQUARE AUTO CO.,
Jfevr Tork. 1710-17- 18 Broadway.
Chlrs go. 1310-12- 13 Mlehlsun Ave.

WANTED TO RENT DCRINO Sl'Jt-m- er

months, high-grad- e

touring car. EARLE & ALLEN, 12H
l'th St. nw Tei. N. 1M2.

Autos fer Eiisre and Sale
ATLANTIC HOTEL ACTOMOBILEn.

CALL M. Hit FOR ESTIMATES.

J. R. B1CKLT e CO. 'PHONE N. JT20.
Expert tire repairing.

Always ready for emergency calls.
1213 U st. nw.

GET WISEI SEE US ON TTRE REPAIRS;
ease ehap; all stars; week sbsolutcly guar.

ACTO TIRE REPAIR WORKS. 17ta and O fit.
cw Then N 1751.

TOITUNG CAR. FVLLY
equipped. cost ROOO; will sell for 3500

cash. 17X0 21st SL nw. JPhone N. 4531

AITO EXCHANGE & SUPPLT CO..
1710 llth SL nw. "Phone N 3307

Runabout For Sale
MARKET PRICE PAID FOR OLD

Junk tire and tubes. ISATXIRE
GLASSER CO., 2C23--7 7th St nw. N 3359.

Atrro INSURANCE: lowest rate: liability, prop-
erty, damage, fire, tbefta. Union Casualty lnsur-sn-

Ca Wsrd & Carry, 133$ H st. nw. If. 4043.

AUTOMOBILES FOR HIRE REASONABLE
rates. NcrmsEdi note, llth A I St. M. TEs.

We make your old Ford ilk NEW. TBE FOltD
SPECIALISTS. 1118 C St. nw.

LA3IP AND RADIATOR rtEPAiniNG.
REPAIRING of all kinds: best work:

right price. E Carl. 623 H St nw.

BUSINESS OPPORTUNITIES.

Jltf $582
?a's ,h,.s slx (') room
house, that Is. we suo- -
Tlv 11 tfi T.i,mhr

Plan 12. Mill Work. Shingles.
Laths. Ac needed to build this house,
and Free Plans go with the sale. This
Is the most sensible Inexpensive house
ever built. It contains halls, bath.
porches, and six rooms, and materials
all No. 1 grade. We can revise the list
with, cheaper lumber, and take off 340
to 350. We have 200 other house plans,
all free with sales, and rady estimates
of cost In all of them. Our prices are
lower than you can possibly get any-
where else. Buy now. FRANK LIU-BE-

& CO- - Lumbermen. Sixth street
and New Tork ave- - Washington. D. C

lr &telfilit Fes Returned
Free report as to Patentability

Guide Book. New List Inventions want-
ed and Prizes offered for Inventions
sent free. Patents advertised free.

VictoarJ. Ev&as &Co.,iSCtTc
INCORPORATE IN DELAWARE

Best, safest, cheapest Law and forms
free.

DELAWARE INCORPORATORS'
TRl'ST COMPANY.

9th and Market Sts.. Wilmington. DeL

CAPITAL FURNISHED WE WILL
nanaie nnancing aiuai;uc iajrui7 or

.ntamrii.i he mtnntvlTir
I..,. ,.n,,n,, nf 1.9 h .n1tl VmV.W

speedy facilities. BOX 509. New York.

RAISE CAPITAL! REST METHODS:
corporations organised and promoted

everywhere, collections. TJ S. LEGAL
CORP-- S10 Bond Bldg.

BIIIIAEDS, BOWLING, POOL,

Northeast Alleys Open Sundays.
JACK CASWELL,

1353 H St N. E. TeL Lincoln 153t.

NEW POOL PARLOR. FIVE TABLES.
G. WILSON. Prop.. 117 H St. nw.

NEW TORK POOL PARLOR.
O. N. HARRIS. 1230 Pa. Ave, nw.

LAMBS" ATHLETIC CLUB. OPEN 8 OS DAT. a.
O. L. IOBE. Mints. St! 1th St. WW.

CAEPENTEES AND BUILDERS.

ABE YOU GOING TO BUILD T.
WE WILL BDLLD ON TOUR LOT Acottage tor 325: for terms
call W. M. WALLACE A: CO., Room M,
Stewart Bldg-- 6th and D Sts. nw.
JOHN ALT. Ill K SI ,NW, M.

cung; jccblsg fa an branches.
Csblnctmssiss; snd cc flitunsr rurnltur reyatrad.

rctn saa nis. nw. w. jr. biuci

DOGS, PETS AND BUDS.
CANARIES, finches. PsroqMts. Dogs, Cats. Bab- -

bits, uninea rigs. c. Let us nova your ptcs.
Phone CohsnoU 1&
NOBSIS' PET BTOES, ItST IT. Art. X. .W.

EBsaiaBgi&r-
-

fLtj-'t. j - - v


